APPENDIX 1
Proposals from the Nomination Committee in Nykode Therapeutics ASA to the
Extraordinary General Meeting (the “EGM”) to be held on January 21, 2026

The Nomination Committee of Nykode Therapeutics ASA (“Nykode” or the “Company”) is comprised
of Tom Pike (chair), Lars Erik Larsson and Jan Fikkan.

In line with previous information from the Company the Nomination Committee has, with the
assistance of a well-regarded international executive search company, searched for additional
professional high-quality board member candidates. The Nomination Committee has performed its
work in accordance with the Instructions for the Nomination Committee latest updated and
approved by the Annual General Meeting of Nykode on May 12, 2022.

Election of members to the Board of Directors

The proposed new board members, Dr. Barbara Krebs-Pohl as new Chairperson of the Board and Dr.
John Beadle as new board member, both bring significant industry experience. Krebs-Pohl will, if
elected, succeed Susanne Stuffers, who has served as interim Chair since April 2025.

Dr. Krebs-Pohl is a seasoned biotech executive with more than 25 years of global experience across
R&D, business development, licensing, alliance management, portfolio management and strategic
transformation. Her career includes a distinguished 20-year tenure at MorphoSys AG, where she held
roles including Chief Business Officer, Chief Integration Officer, and Senior Vice President of Global
Business Development & Licensing and Alliance Management. She played a central role in multiple
high-value transactions, strategic partnerships, and the company’s evolution leading up to its
eventual acquisition by Novartis. She currently serves as independent director of CASI
Pharmaceuticals (Nasdaq), Chair of the Board of OneChain Immunotherapeutics (Spain), Managing
Director of the Foundation of Stem Cell Therapy and Regenerative Medicine and Managing Director
of Viopas Venture Consulting (Germany). Her scientific background includes a PhD focused on
antibody technologies, combined with extensive early-career work in immunology and discovery
research.

Dr. Beadle is an experienced biotechnology entrepreneur, physician, and senior executive with more
than 25 years of global leadership across immunotherapy development, gene therapy, and oncology.
He was the founding CEO of PsiOxus Therapeutics, where he advanced multiple clinical programs,
secured major strategic partnerships, raised substantial capital, and built an IPO-ready organization.
He currently serves as Non-Executive Chair of Vitarka Therapeutics and Non-Executive Director of
Pneumagen, CamGene Therapeutics and Icosphere Biosciences. Earlier in his career, he co-founded
PowderMed and contributed to the first clinical efficacy signal for a nucleotide-based vaccine, later
supporting the company’s sale to Pfizer. He also held senior roles in R&D, product development, and
global medical operations at GSK, Pfizer, PowderJect Pharmaceuticals, and Glaxo Wellcome.

Further biographical details of Dr. Barbara Krebs-Pohl and Dr. John Beadle are attached below.

To secure continuity the Nomination Committee proposes that Susanne Stuffers, who has served as
interim Chairperson of the Board since April 2025, continue as board member.
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Following the election the Board of Directors will comprise the following persons:

Barbara Krebs-Pohl (Chairperson)
John Beadle

Susanne Stuffers

Christian Abyholm

Trygve Lauvdal

Remuneration of the Board of Directors:

The Nomination Committee proposes a remuneration for the two new board members, Barbara
Krebs-Pohl and John Beadle, consisting both of cash and share options as is common in the
international market. Further, the Nomination Committee proposes that Susanne Stuffers, as an
independent board member, receives the same compensation as John Beadle.

The Nomination Committee proposes the following remuneration for the period to the Annual
General Meeting 2026:

Annual cash compensation:

Barbara Krebs-Pohl EUR 50,000
John Beadle EUR 30,000
Susanne Stuffers NOK 350,000

For completeness please be informed that the following remuneration for the remaining board
members for the period to the Annual General Meeting 2026 was decided by the Annual General
Meeting May 26, 2025:

Christian Abyholm NOK 250,000

Trygve Lauvdal NOK 250,000

Equity compensation:
The Nomination Committee also proposes that Barbara Krebs-Pohl (Chairperson) will be granted
300,000 share options, with strike price NOK 7 per share, that will vest as follows:

- 100,000 will vest per Annual General Meeting in 2027
- 100,000 will vest per Annual General Meeting in 2028
- 100,000 will vest per Annual General Meeting in 2029

The share options will expire on January 1, 2030.
The Nomination Committee further proposes that John Beadle (board member) and Susanne Stuffers
(board member) each will be granted 150,000 share options, with strike price NOK 7 per share, that
will vest as follows:

- 50,000 will vest per Annual General Meeting in 2027

- 50,000 will vest per Annual General Meeting in 2028

- 50,000 will vest per Annual General Meeting in 2029

The share options will expire on January 1, 2030.
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Additional annual cash compensation for work in committees:

Audit Committee as approved by the AGM May 26, 2025:
Chairperson NOK 60,000
Member NOK 30,000

To the extent that the Board elects to establish a Research and Development Committee, the
Nomination Committee proposes the following annual cash compensation:

Chairperson NOK 90,000

Member NOK 45,000

To the extent that the Board elects to establish a Remuneration Committee, the Nomination
Committee proposes the following annual cash compensation:

Chairperson NOK 60,000

Member NOK 30,000

*x%x

The proposals from the Nomination Committee are unanimous.
Oslo, December 16, 2025

Tom Pike
(Chair)
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Biographical details of Dr. Barbara Krebs-Pohl and Dr. John Beadle

Biographical details of Barbara Krebs-Pohl include:

Viopas Venture Consulting (deutschland) Gmbh

2025 - Now Managing Director

Self-Employed

2024 - 2025 Advisor, Management of US Biotech with Clinical Asset

MorphoSys AG

2022 - 2024 Chief Business Officer and Executive Committee Member

2021 - 2022 Chief Integration Officer and Executive Committee Member

2019 — 2022 Senior Vice President, Head of Global Business Development and Licensing and
Alliance Management and Executive Committee Member

2013 - 2019 Senior Vice President and Head of Business Development and Portfolio
Management

2003 - 2013 Vice President, Senior Director and Director, Business Development

2001 — 2002 Director and Associate Director, International Project Management

1998 - 2000 Associate Director, Team Leader and Scientist

1998 - 1998 Postdoctoral Scientist

Current directorships include:

Public

CASI Pharmaceuticals Inc. Non-Executive Director (2025-Current)
Private

OneChain Immunotherapeutics  Chair (2025-Current)

Previous directorships include:
Private

HI-Bio Non-Executive Director (2022-2024)

Education:
Johannes Gutenberg-Universitit Mainz, PhD (1997)
University of Cologne, Masters, Chemistry (1992)



Biographical details of John Beadle include:

PsiOxus Therapeutics
2009 - 2021 Founding Chief Executive Officer

Hybrid Biosystems
2008 - 2010 Chief Executive Officer

Myotec Therapeutics Ltd
2008 - 2009 Chief Executive Officer

Imperial Innovations Limited

2007 — 2008 Entrepreneur in Residence
Pfizer

2006 - 2007 Site Head

PowderMed

2004 - 2006 Founder and Chief Medical Officer

Concordas
2003 - 2004 Co-founder, Commercial Director and Company Secretary

PowderJect Pharmaceuticals

2001 — 2003 Vice President, Medical and Product Development

GSK

2000 — 2001 Vice President, Global Medical Operations

1998 - 2000 Worldwide Director, Business Process Improvement

1997 - 1998 Director, Business Process Improvement, UK

1995 - 1997 Clinical Research Physician and Clinical Programme Head
1994 - 1995 Medical Advisor, International

1993 — 1994 Medical Advisor, South Africa

Johannesburg General Hospital
1989 - 1993 Anaesthesia Registrar

Current directorships include:

Private

Icosphere Biosciences Non-Executive Director (2025-Current)
Camgene Therapeutics Non-Executive Director (2025-Current)
Vitarka Therapeutics Non-Executive Chairman (2024-Current)
Pneumagen Non-Executive Director (2022-Current)

Previous directorships include:
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Private

InnDura Therapeutics Non-Executive Chairman (2021-2024)
PsiOxus (now Akamis Bio) Non-Executive Director (2021-2022)
Education:

London Business School, Masters (1999)
University of Witwatersrand, Bachelor, Medicine (1990)



